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sze, Life e and J u.smce

. ~ Antitrust Division Probes Acqulsmon Y
- " Of Newark News by Luce Empire -
an By Drew Pearson and Jack Andcrson -

ONE OF THE biggest news "

Magazmes Time has "thel.

" empires in the world, that of | 1argest weekly circulation of

Time, Life and Fortune, has

any news magazine in thel
"United States. Life holds the

come under the watchlul eye | sume position among picto-

of the Justice Department be- } rial magazines.
" cause of lts expanding activi-

ties.

" Speclfically, the Antitrust:
'.'] Division is investigating

'," whether  this

i., Time-Life-Fortune’s purchase
: of the Newark Evening News, |
' largest . paper in aorthern; I
"New  Jerscy, to ascertalnl
violates the
- Bherman Antilrust Act,

can Council on Alcohol Prob-

Fortune, a
monthly devoted to business|
1 3nd -economics, is a prestige
- publication that donunatcs
. this field.

Books: Time-Life has now
facquired’ the old-line Boston|
: publishing house of Little,
Brown and Co,

Radlo: Time-Life. owns|
rddio stations KLZ, Denver;
WOOD, Grand Raplds,,Mich
KOGO. Ban Dlago; and|

.‘ Simultaneously, the Amerl-'q WFBM, Indianapolis.

Television: Time-Life owns

.Jems has requested both the i TV stations KERO, Bakers-

* Justice Department and the!®:
Federal Communications:
Commission to scrutinize

v Time-Life-Fortune because of I
1ts heavy investment in Mct-'
ro-Goldwyn-Mayer and its re:

‘, ported working relations with -

| the largest liquor empire in .
the world, Seagram stull-

i CFS..

Scagram {s controlled by

“ the Bronfman family, once a

« power in the Canadian.boot, -

legging world, and is the big- JEL 1 tion in northern New Jersey, -
.gest advertiser in Time-Life-" 1 . &

Fortune, The American Coun-,
cil on Alcohol Problems con-:
. tends that any liquor affili-!
ation, even indirect, must
- necessarily concern the FCC
and the long list of profitable
racdio and TV stations which
Time-Life-Fortune owns.

. S0 FAR, the Justice Dc
“partment’s Antltrust Division
(has cracked down on two or
t three rather insignjficant
. conglomerate mergers, and is
* known to shy away from an
" extensive probe of Time-Life-!
Fortune, But with the trcnd‘.
“ toward mergers going at suchl
a terrifie pace, Attorney Gen.!
. eral Ramsey Clark has. 'beeni
: looking for a major case to
test in the courts,
. Here is the amazing lineup
of propertiecs with which.
"Time-Life can influence,
American_polities, education,!
., religion, labor relations and
race relatify
affect the siness' world
through advertising:. .

ficld, Calif.; KLZ, Denver:
WOOD Grand Rapids, Mich.:
KOGO San Diego; and
WFMB, = Indianapolis, all
highly profitable.
Education: Time-Life has
“set up the General Learning
 Corp. to enter thp/automated
"education field, [+
Newspapers: The acquisi-

'tlon of the 85-year-old New-
.ark News, with more than al:

quarter of a million eircula-

P {car‘.sa)ﬂ

'!.

t oeme s

puts Time-Life in a pﬁsmon
-where it can set up a newspa- .
per in Manhattan, just across
the Hudson River.

Motion pictures: Time-Life
is____ now the second largest
stockholder in Metro-Gold-
. wyn-Mayer, one of the big
" three of the motion picture
world. The largest stock-

holder, significantly, ‘is the
 Bronfman family of Seagram,

THE CONNECTION be.
tween' the  Seagram empire .
and the Time-Life empire de-
rives from the. faet that
| Edgar Bronfman and James
Linen, publisher of Time,
cooperated in acquiring their
purchases of MGM stock.
Both have now put their own
cooperating directors on the
MGM board: Edgar R. Baker,
vice president of  Time;
Edgar. Bronfman, president
/of Joseph Seagram and Sons;
and Leo Colber, vice presi-
dent of Cemp Investments-
Ltd, a holding corporation
“for Seagram

'This’ work.lng relntionship
came ebout ﬂu'ough the

Y,

v

ﬁ;m - A,'-}.c.
Owre )

fncndshlp bctwecn Edgar
"Bronfman and Jim Linen,
which in turn began at Wil :
liams. College. Linen grad.

uated from Williams in 1934
and became a trustee. Bron{-:
man was a student hetween:
1946-1949, and was about {o’
be dropped when Linen dnter-
vened in his behalf, ‘They.
"have been friends ever since..
It's -a happy relationship .
that doesn't hurt cither the
giant whisky distillers or the
Time-Life-Fortune. empire In’
which they adverlise, In Oe-,
tober and Novemther, 1066,
Fortune carrled {wo arllcles
on the ' Seagram-Bronfman
empire which decalt in glow-.
ing terms with the Bronfman
family and skated rather gin-",
gerly around the fact that
the family fortune was made.
during the rum-running days.
As of today, Seagram and
Time ean both ‘say that the.
Bronfman family does - not
own a share of Time-Life-For-
tune stock, But the working-

~relationship_between: -them s,

close, | i

o lsso. null-ueclm srndhm. IM\ :
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